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‘ANNEXURE D’
EXTRACT OF ANNUAL RETURN

(Management and Administration) Rules, 2014]

FORM NO. MGT-9

I.  REGISTRATION AND OTHER DETAILS :

CIN

Registration Date 29/12/1976

details
4801/B & 4802/A GIDC Industrial Estate, 

 
Contact No: 02646 214422

Name, Address and Contact details of Registrar 

400 083. Contact No. 28515606

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

 

Sr. 
No.

Name and Description of main 
products /services

NIC Code of the product /
service

% of total turnover of the 
company

1. Formulation 21001

III.  PRINCIPAL OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

Sr. 
No.

Name and Address of the 
Company

CIN /GLN Holding / 
Subsidiary 
/ Associate

% of 
shares 
held

Applicable 
section

1.

421302, Maharashtra, India

65.22 2(87)

2.
Building No. M, Gala No. 

Maharashtra, India.

100 2(87)

3.
Plot No. C/4/10/B/2, Adarsh

Ankleshwar - 393 002.

72.80 2(87)
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(iii)  Change in Promoters’ Shareholding (please specify, if there is no change)  

Sr. 
No.

For Each of Promoter Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
Shares

% of total 
shares of the 

company

No. of 
Shares

% of total 
shares of the 

company

Shareholding at the 
beginning of the year of Mr. 
Kunal N. Gandhi

1106642 3.933

Change during the year

Invoked on 03.04.2018 -50000 0.178 1056642 3.755

Invoked on 19.04.2018 -50000 0.178 1006642 3.577

Invoked on 08.06.2018 -50000 0.178 956642 3.400

956642 3.400 956642 3.400

(iv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 
GDRs and ADRs)

Sr 
No

Name No. of 
Shares 
at the 

beginning 
(01-04-2018) 
/ end of the 

year 
(31-03-2019)

% of 
total 

Shares 
of the 

company

Date Increasing / 
Decreasing in 
shareholding

Reason No. of 
Shares

% of 
total 

Shares 
of the 

company

1 MAYANK J SHAH 2000000 7.107 01-04-2018

-Closing Balance 31-03-2019 No 
Change

2000000 7.107

2 SHRUTI MAYANK 
SHAH

1515846 5.387 01-04-2018

06-04-2018 -1500000 15846 0.072

15-06-2018 1500000 1515846 5.387

-Closing Balance 31-03-2019 1515846 5.387

3 PRASHAM M 
SHAH

1500000 5.330 01-04-2018

 -Closing Balance 31-03-2019 No 
Change

1500000 5.330

4 COBRA INDIA 
(MAURITIUS) 
LIMITED

1004659 3.570 01-04-2018

-Closing Balance 31-03-2019 No 
Change

1004659 3.570

5 AMEE PARIKH 975356 3.466 01-04-2018

31-03-2019 No 
Change

975356 3.466
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Sr 
No

Name No. of 
Shares 
at the 

beginning 
(01-04-2018) 
/ end of the 

year 
(31-03-2019)

% of 
total 

Shares 
of the 

company

Date Increasing / 
Decreasing in 
shareholding

Reason No. of 
Shares

% of 
total 

Shares 
of the 

company

 6 DALAL & BROACHA 
STOCK BROKING PVT.
LTD.

788534 2.802 01-04-2018

04-05-2018 400 788934 3.580

11-05-2018 -400 788534 3.578

25-05-2018 2000 790534 3.587

08-06-2018 -1300 789234 3.581

15-06-2018 -700 788534 2.802

22-06-2018 500 789034 2.804

06-07-2018 6900 795934 2.828

13-07-2018 -7400 788534 2.802

27-07-2018 2000 790534 2.809

03-08-2018 -2000 788534 2.802

10-08-2018 2000 790534 2.809

17-08-2018 -2000 788534 2.802

31-08-2018 5000 793534 2.820
21-09-2018 -5000 788534 2.802
12-10-2018 500 789034 2.804
02-11-2018 -500 788534 2.802
22-03-2019 1500 790034 2.808

-Closing Balance 31-03-2019 790034 2.808

7 SHREYANS J 
SHAH

500000 1.777 01-04-2018

-Closing Balance 31-03-2019 No 
Change

500000 1.777

8 M J SHAH 300000 1.066 01-04-2018

-Closing Balance 31-03-2019 No 
Change

300000 1.066

9 PRANAY GODHA 300000 1.066 01-04-2018

-Closing Balance 31-03-2019 No 
Change

300000 1.066
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Sr 
No

Name No. of 
Shares 
at the 

beginning 
(01-04-2018) 
/ end of the 

year 
(31-03-2019)

% of 
total 

Shares 
of the 

company

Date Increasing / 
Decreasing in 
shareholding

Reason No. of 
Shares

% of 
total 

Shares 
of the 

company

10 VIPUL PRIYAKANT 
DALAL

240121 0.853 01-04-2018

-Closing Balance 31-03-2019 No 
Change

240121 0.853

(v)  Shareholding of Directors and Key Managerial Personnel:   
Sr. 
No.

For Each of the Directors 
and KMP

Name of the Directors
Shareholding at beginning 

of the year
Cumulative Shareholding 

during the year
No. of 
Shares

% of total 
Shares 
of the 

company

No. of 
Shares

% of total 
Shares 
of the 

company
1. Mr. N I Gandhi

1167629 4.149 1167629 4.149
Date wise Increase/ Decrease 

/decrease (e.g. allotment/ transfer/ 

1167629 4.149 1167629 4.149
2. Nehal N Gandhi

1144803 4.068 1144803 4.068
Date wise Increase/ Decrease 

/decrease (e.g. allotment/ transfer/ 

1144803 4.068 1144803 4.068
3.

N.A. N.A. N.A. N.A.
Date wise Increase/ Decrease 

/decrease (e.g. allotment/ transfer/ 

500 0.002 500 0.002
4.

- - - -
Date wise Increase/ Decrease 

for increase /decrease (e.g. 
allotment/ transfer/ bonus/sweat 

- - - -
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5. - - - -

- - - -
Date wise Increase/ Decrease 

for increase /decrease (e.g. 
allotment/ transfer/ bonus/sweat 

- - - -

6. - - - -

- - - -
Date wise Increase/ Decrease 

for increase /decrease (e.g. 
allotment/ transfer/ bonus/sweat 

- - - -

- - - -
7.

1106642 3.933 1106642 3.933
Date wise Increase/ Decrease 

for increase /decrease (e.g. 
allotment/ transfer/ bonus/sweat 

-50000 Invoked on 03.04.2019 0.178 1056642  3.755

-50000 invoked on 19.04.2019 0.178 1006642 3.577

-50000 invoked on 08.06.2019 0178 956642 3.400

956642 3.400 956642 3.400
8.

N.A. N.A. N.A. N.A.

Date wise Increase/ Decrease 

for increase /decrease (e.g. 
allotment/ transfer/ bonus/sweat 

800 0.002 800 0.002

9.

- - - -
Date wise Increase/ Decrease 

for increase /decrease (e.g. 
allotment/ transfer/ bonus/sweat 

- - - -

- - - -
10.

N.A. N.A. N.A. N.A.
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Date wise Increase/ Decrease 

for increase /decrease (e.g. 
allotment/ transfer/ bonus/sweat 

- - - -

1 - 1 -
11. - - - -

50 - 50 -
Date wise Increase/ Decrease 

for increase /decrease (e.g. 
allotment/ transfer/ bonus/sweat 

- - - -

50 - 50 -

1st November, 2018

01.12.2018

V.  INDEBTEDNESS

 Indebtedness of the Company including interest outstanding /accrued but not due for payment

Secured Loan Unsecured 
Loan

Deposits Total 
Indebtedness

Indebtedness at the beginning 

899828951 10,79,98,779 4952000 1,01,27,79,730

9067279 3964081 1012262 1,40,43,622

iii) Interest accrued but not due - - - -

Total (i + ii + iii) 90,88,96,230 11,19,62,860 59,64,262 1,02,68,23,352

Change in indebtedness during 

- - - -

(12,81,05,834) 2,51,32,654 (4,92,944) (10,34,66,124)

Net Change

Indebtedness at the end of 

78,03,13,638 12,41,27,873 44,82,000 90,89,23,512

4,76,757 1,29,67,641 9,89,318 1,44,33,716

iii) Interest accrued but not due - - -

Total (i + ii + iii) 78,07,90,396 13,70,95,514 54,71,318 92,33,57,228
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VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.  Remuneration to Managing Director, Whole-time Directors and /or Manager :  

Sr. 
No.

Particulars of Remuneration Mr. Narendra 
Ishwarlal Gandhi
Managing Director

1.

tax Act, 1961
31,20,000

10,31,919

-

2. -

3. -

4. Commission -

-

-

Total 41,51,919

 B.  Remuneration to other directors :

1. Non executive Director

Sr. 
No.

Particulars of Remuneration Mrs. Nehal Gandhi

a Fees for attending Board/Committee meetings ` 90000

b Commission -

c -

` 90000

2. Independent Director

Sr. 
No.

Particulars of 
Remuneration

Name of Director Total 
Amount

Vinod 
Shanbhag

Neha 
Anant 

Thakore

Atit 
Shukla

Yatin 
Shah

Ajit 
Bagadia

a Fees for attending 
Board/Committee 
meetings

60,000 1,80,000 2,70,000 2,70,000 2,70,000 10,50,000

b Commission - - - -

c - - - -

Total (2) 60,000 1,80,000 2,70,000 2,70,000 2,70,000 10,50,000

TOTAL B =(1+2) - - - 11,40,000
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 C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD :  
Sr. 
No.

Particulars of Remuneration Key Managerial Personnel Total 
AmountMr. Kunal 

Gandhi, 
Chief 

Executive 

Mr. Yogesh 
Shah, Chief 

Finance 

Mr. Dinesh 
Darji, 

Company 
Secretary

Mr. Raj 
Trivedi, 
Company 
Secretary

1.

contained in section 17(1) 
of the Income-tax Act,1961

36,30,000 4,80,000 5,59,355 1,52,333 4821688

(2) Income-tax Act, 1961
11,00,697 6,31,800 5,08,857 1,36,816 23,78,170

section 17(3) Income-tax 
Act, 1961

- - - - -

2. - - - - -
3. - - - - -
4. Commission - - - - -

- - - - -
- - - - -

Total 47,30,697 11,11,800 10,68,212 2,89,149 71,99,858

*Mr. Dinesh Darji resigned w.e.f. 30.11.2018

*Mr. Raj Trivedi appointed w.e.f. 01.12.2018

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES :  
Type Section of 

Companies 
Act

Brief 
Description

Details of 
Penalty / 

Punishment / 
Compounding 
fees imposed

Authority 
[RD/NCLT /

COURT]

Appeal made, 
if any (give 

details)

A. COMPANY

NonePunishment

B. DIRECTORS

NonePunishment

C. OTHER OFFICERS IN DEFAULT

NonePunishment

 By the order of the Board
          

 Nehal N Gandhi
(DIN:00021580)

Non-Executive Director

 Kunal N. Gandhi        
(DIN:01516156)

Managing Director

Place: Mumbai
Date: 9th August, 2019
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‘ANNEXURE E’
Statement of Subsidiaries Financial

In format of AOC 1

Associate Companies

Pursuant to Section 129(3) of the Companies Act, 2013

[Read with Rule 5 of the Companies (Accounts) Rules, 2014]

Sr 
No

Particulars Subsidiary 1 Subsidiary 2 Subsidiary 3

1.

2. 04.05.2009 30.05.2014 05.06.2013

3.
concerned Mar, 19 Mar, 19 Mar, 19

4.

5. 225,000,000 73,954,240 75,500,000

6. (2,58,891,693) 1,66,60,815 (3,61,22,307)

7. 18,98,89,392 13,72,20,512 32,69,90,807

8. 18,98,89,392 13,72,20,512 32,69,90,807

9. Investments - 1,08,214 -

10. 28,11,87,515 10,33,28,870 10,04,32,830

11. (1,42,44,997) (1,04,07,854) (5,85,86,173)

12. (13,73,275) (27,69,994) (31,46,936)

13. (1,28,71,722) (76,37,860) (5,54,39,237)

14. - - -

15.

          By the order of the Board

 Nehal N Gandhi
(DIN:00021580)

Non-Executive Director

 Kunal N. Gandhi        
(DIN:01516156)

Managing Director

Place: Mumbai
Date: 9th August, 2019
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Annexure F
Disclosure for ratio of remuneration of each director to the median employee’s remuneration and other 

details as per Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014

-

Name % Increase in the 
remuneration

Ratio of the remuneration
of each Directors/to

median remuneration of
the employees

Nil 12.35

 

-

Name % Increase in the remuneration
Nil

9.86
23.48

Nil
Nil

 

           By the order of the Board
        

 Nehal N Gandhi
(DIN:00021580)

Non-Executive Director

 Kunal N. Gandhi        
(DIN:01516156)

Managing Director

Place: Mumbai
Date: 9th August, 2019
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‘ANNEXURE G’

CORPORATE GOVERNANCE REPORT

st March, 2019 containing the matters 

1. COMPANY’S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE

2. BOARD OF DIRECTORS

a) As on 31st

st March, 2019 is given below:

Name Category Shareholding as on 
31st March, 2019

Chairman & Managing Director 1167629
CEO & Joint Managing Director 956642
Non-Executive Director 1144803

800

Director
0

Director
500
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31st 

th th st 

th August, 2018, 27th st November, 2018 and 12th

Name No. of 
Board 

Meetings 
Attended 
during the 

year 
2018-19

Whether 
attended 
last AGM 

held on 29th 
September, 

2018

No. of 
Directorships 

in other 
companies 
as on 31st 

March, 2019

No. of Committee 
positions in other 
public companies
as on 31st March, 

2019

Member Chairman

5  No 4 2 0

3 No 1 0 0

5 No 0 0 0

1 NA 0 2 2

6 No NA NA NA

6 NA NA NA

6 No 2 2 0

No 3 0 0

th December, 2018.
st November, 

2018.

 
12th

th 

Nehal N Gandhi.
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Sr 
No.

Area of skills/expertise/ competencies

1.

2.

3.

4. Risk Management

5. Plant Management

6.

7.

3. AUDIT COMMITTEE



515151

 As per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

I. Role of Audit Committee:

management;

and background, etc. of the candidate;


