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~ 
Healdw:are Throllf(h ln.oovatioo 

29th October, 2021 

The BSE Limited The Nationa l Stock Exchange of India 
1st floor, New Trading Ring Limited 
Rotunda Bldg, P.J Towers Exchange Plaza, 5th Floor 
Dalal Street, Mumbai -400 001 Plot No. C/1, G. Block 

Bandra Kurla Complex 
Bandra (East), Mumbai - 400 051 

Script Code: 500259 Script Code: L YKALABS 

Dear Sir I Madam, 

Subject: Outcome of the Board Meeting 

In Compliance with Regu lation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 the Board of Directors at its Meeting held today 
considered and approved; 

1. Un-audited Standalone and Consolidated Financial Results for the quarter and six 
months ended 3Qth September, 2021 (enclosed). 

2. Merger of Lyka Exports Limited, a s ubsidiary Company w ith Lyka Labs Limited, 
Holding Company w.e.f ()} st April, 2022 subject to requisite approval of Securities 
and Exchange Board of India (SEBI), and other applicable requisite authorities. 

Board noted the performance of the Con1pany during the Second Quarter ended 30th 
September, 2021 as under; 

Standalone Financial Result Summary; 
(Rs. in Lakhs 

Particulars Quarter ended 3Qth Quarter ended 3Qth Quarter ended 3Qth 
September, 2021 September, 2020 June, 2021 

Revenue from 6501.76 1290.08 4346.59 
Operation 
EBIDTA -±506..:1:0 290.70 . 3033.68 
Profit After Tax 2981.25 (583.32) 1964.59 
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Consolidated Financial Result Summary; 

Uealthcate Tbruul(.h lnoovatieu 

(Rs. in Lakhs 
Particulars Quarter ended 30th Quarter ended 30th Quarter ended 30th 

September, 2021 September, 2020 June, 2021 
Revenue from 7388.94 1745.59 4943.67 
Operation 
EBIDTA 4631.56 382.35 3036.80 
Profit After Tax 28-!3.22 (574.96) 1955.07 

Repayment made to International Asset Reconstruction Company Private Limited 
(IARC) between 151 April, 2021 to 30th September, 2021 

Period 

Quarter ended June 2021 (Q1FY22) 

Quarter ended September 2021 (Q2FY22) 

Meeting was commenced a t 3.00 P.M 
Meeting was concluded at 5.45 P.M 

This is for your information and record~ . 

Thanking You, 
Yours faithfully, 

Piyush G. Hindia 

Total 

Company Secretary & Comp iance Officer 
ACS-5861 

Encl.aja 

21 

I Repayment 
made to 

' IRAC 
17.28 Crores 

31.66 Crores 

48.94 Crores 
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Statement of Standalone Unaudited Financial Results for the Quarter I Half Year Ended 30th September, 2021 

Particulars Quarter Ended Half Year Ended 
30th 30th 30th 30th 30th 

September, June, September, September, September, 
2021 2021 2020 2021 2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
I. Revenue 

Revenue from Operations 6,501.76 4,346.59 1,290.08 10,848.36 2,544.32 
Other Income 85.58 53.11 41.31 138.69 90.57 

II. Total Income 6,587.34 4 399.70 1331.39 10 987.05 2 634.89 
Ill. Expenses 
(a) Cost of Materials Consumed 802.32 672.47 202.91 1,474.79 529.87 
(b) Purchase of Stock in trade 71.95 3.67 159.68 75.62 390.70 
(c) Change in inventories of finished goods, 

22.69 (100.94) 
128.81 

(78.24) 
144.50 

work-in-progress and stock-in-trade, 
(d) Employee benefits expense 415.60 399.37 294.01 814.97 585.16 
(e) Finance Costs 552.72 688.97 646.51 1,241.69 1,272.17 
(f) Depreciation and amortisation expense 208.79 205.15 203.80 413.94 405.19 
(g) Other expenses 768.39 391.44 255.28 1,159.83 452.04 

Total Expenses 2 842.46 2 260.13 1891.00 5102.60 3 779.63 
IV. Profit I (Loss) before Exceptional Items and 

3,744.88 2,139.57 (559.61) 5,884.45 (1,144.74) 
Taxes (II - Ill) 

v. Exceptional Items (Net) 204.31 (0.00) 9.10 204.31 9.10 

VI. Profit I (Loss) before Tax ~540.57 2139.57 (568.71) 5 680.14 _{1153.841 

VII. Deferred Tax 559.32 174.98 14.61 734.30 8.85 

VIII. Net Profit I (Loss) after Tax 2 981.25 1964.59 (583.32} 4945.84 (1162.69) 

IX. Other Comprehensive Income 
(3.82) (8.82) (10.25} (12.64) (10.25) 

(Net of Tax)- Net Credit I (Charge) 

X. Total Comprehensive Income I (Loss) 2 977.43 1955.77 .{593.5'D. 4 933.20 11172.94) 

Paid up Equity Share Capital 
2,869.00 2,869.00 2,869.00 2,869.00 2,869.00 

{Face value~ 10/- each) 
Other Equity 

XI. Basic and diluted earnings per share 10.38 6.84 (2.04) 17.22 (4.06) 
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I~ in lakh) 
Year Ended 

31st 
March, 
2021 

(Audited) 

6,226.30 
221.03 

6,447.33 

1,231.26 
917.19 

203.73 

1,302.58 
2,555.28 

804.97 
1,128.98 

8143.99 

(1,696.66) 

142.87 

(1839.531 

(393.64) 

(1445.89) 

8.88 

(1437.0l) 

2,869.00 

(2,428.08) 

{5.08) 
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Unaudited Statement of Assets & Liabilities as at 30th September, 2021 
(~in lakh) 

Particulars As at 30th September, 2021 As at 31st March, 2021 
ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 6,831.46 
(b) Capital Work- In· Progress 1,629.57 
(c) Intangible assets 2,726.39 
(d) Intangible assets under development 821.76 

12 009.18 
(e) Financial Assets 

(i) Investments 3,240.30 
(ii) Other Financial Assets 1,398.49 

(f) Other Non Current Assets 110.42 
(g) Non Current Tax Assets 411.48 
{h) Deferred tax assets( net) 887.76 

6 048.45 
2 Current Assets 

(a) Inventories 823.20 
(b) Financial Assets 

(i) Investments 0.77 
(ii) Trade Receivables 1,777.86 
(iii) Cash and Cash Equivalents 1,052.76 
(iv) Loans 35.65 
(v) Other Financial Assets 140.38 

{c) Other Current Assets 549.19 
4 379.81 

Total Assets 22 437.44 
EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 2,869.00 
(b) Other Equity 2,505.12 

s 374.12 
LIABILITIES 

1 Non-Current Liabilities 
(a) Financial liabilities 

(i) Borrowings 4,369.89 
(ii) Other Financial liabilities 589.92 
(iii) Lease Liabilities 57.68 

(b) Provisions 214.30 
5 231.79 

2 Current Liabilities 
(a) Financial liabilities 

(i) Borrowings 7,863.00 
(ii) Trade Payables due to : 
- Micro and Small Enterprise 511.55 
- Ot her than Micro and Small Enterprise 645.26 
(iii) Other Financial liabilities 2,154.28 

{b) Other Current liabilities 483.93 
(c) Provisions 173.51 

11831.53 

Total Equity and Liabilities 22 437.44 
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6,658.66 
1,618.18 
2,874.87 

821.76 
11973.47 

3,240.30 
1,372.44 

140.56 
414.71 

1622.07 
6 790.08 

429.86 

0.77 
989.91 
652.84 

5.70 
96.47 

397.95 
2 573.50 

21337.05 

2,869.00 
(2 428.08) 

440.92 

15,105.54 
954.25 

92.98 
268.17 

16 420.94 

1,011.94 
. 

309.58 
892.38 

1,871.08 
228.12 
162.09 

4 475.19 

21337.05 
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lyka labs limited 

Ueahhur~ Tbrvu~h lnoovattou 

Unaudited Cash Flow Statement for the Half Year Ended 30th September 2021 
I 

Particulars Half Year ended 3oth 

September 2021 
A. Cash Flow from O(!erating Activities 

(Loss) for the year/ period before tax 5,680.14 
Adjusted for 
Depreciation 413.94 
Interest Income (28.08) 
Finance Cost 1,241.69 
Provision for Doubtful Trade Receivables & Advances 7.43 
Provision I Credit Balance no longer required Written Back -
Exchange rate fluctuation (18.03) 
Exceptional Items 115.27 
Return on Investment -

1732.22 
Operating profit before working capital change 7,412.36 
Changes in Working Capital : 

{Increase) I Decrease in Other Non-Current Financial Assets (138.03) 
(Increase) I Decrease in Other Non-Current Assets 30.13 
(Increase) I Decrease in Inventories (393.34) 
(Increase) I Decrease in Trade and other receivables (750.35) 
{Increase) I Decrease in Other Current Financial Assets (43.91) 
(Increase) I Decrease in Other Current Assets (151.25) 
(Increase) I Decrease in Current Loans (29.95) 
Increase I (Decrease) in Other Non-Current Financial Liabilities 1.37 
Increase I (Decrease) in Non-Current Provisions (53.87) 
Increase I (Decrease) in Trade Payables (45.15) 
Increase I (Decrease) in Other Current Financial Liabilities 330.39 
Increase I (Decrease) in Other Current Liabilities 255.81 
Increase I (Decrease) in Current Provisions (28.22) 

_11 016.3?1 
Cash generated from operations 6,395.99 
Net Income Tax Payment 3.24 3.24 
Net cashflow from operating activities (A) 6,399.23 
B. Cashflow for Investing activities 

Purchase of fixed assets (452.93) 
Interest Received 28.08 
Net cash used in Investing act ivities (B) (424.85) 
C. Cash flow from Financing activities 

Proceed from I (Repayment) of Non Current Borrowings Net (4,685.99) 
Proceed from I (Repayment) of Current Borrowings Net 400.40 
Proceeds from Issue of Equity Shares net {Including Premium) -
Interest Paid (1,288.88) 
Net cash used in Financing activities (C) _15574.4~ 

Net (decrease) I increase in cash and cash equivalents (A+B+C) 399.92 
cash and Cash Equivalents at the beginning of the year/period 
Cash and Cash Equivalents 11.66 
Earmarked Balances 641.18 

652.84 
Cash and Cash Equivalents at the end of the year/period 
Cash and Cash Equivalents 11.02 
Earmarked Balances 1041.74 

1052.76 

Regd. Office: 4801/ B & 4802/ A, G.I.D.C. Industrial Estate, Ankleshwar- 393 002. 
• Phone : 02646 221422/220549 • Fax: 02640-250692 
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(~in lakh 
Half Year ended 30th 

SEm_tember 2020 

(1,153.85) 

405.19 

(67.21) 
1,272.17 

27.09 
1.18 
. 

0.12 
(0.01) 

1,638.53 
484.68 

(26.72) 
(42.32) 

129.83 
(27.79) 

(2.10) 

(85.42) 
(19.67) 

(1.01) 

28.03 
(220.22) 
(148.19) 

237.61 
(72.85) 

(250.82) 

233.86 
(15.56) {15.56) 

218.30 

(40.75) 
67.22 

26.47 

-
48.17 

-
(399.83) 

(351.66 
(106.89 

13.81 

826.62 
840.43 

92.91 
640.63 
733.54 



Contd ... 4 

Notes: 

1. The above unaudited standalone financial results as reviewed by the Audit Committee at their 

meeting and have been approved and taken on record at the meeting of the Board of Directors 

held on 29th October 2021. 

2. Scheme of Merger of Lyka Healthcare Limited, a wholly owned subsidiary ('the Scheme' or 

'business combination') with Lyka Labs Limited, holding company was approved by the 

National Company Law Tribunal ('NCL T') vide its order dated 12th October 2020. The appointed 

date as per the NCL T approved Scheme is 1st April 2020. As per the requirements of Appendix 

C to lnd AS 103 "Business Combination", the business combination has been accounted for 

as if it had occurred from the date of acquisition of control i.e. 1st April 2020. Accordingly, the 

accounts for the quarter & half year ended 301h September 2020 have been restated by the 

Company after recognising the effect of the merger. 

3. Exceptionalltems: 

Exceptional Items consist of: (Rs. in Lakhs) 

Sr. Particulars Quarter ended 30th 
No September 2021 

1 Irrecoverable advances I receivables I payable 115.27 
Written Off I Written Back (Net) 

2 Provision for Sales Tax Assessment Liabilities 89.04 
Total 204.31 

4. The Company operates in one reportable business segment i.e. "Pharmaceuticals". 

5. The figures for previous year/ period have been regrouped I rearranged wherever considered 
necessary. 

6. The statutory auditors of Lyka Labs Limited have expressed an unqualified opinion on the 

unaudited standalone financials results for the quarter ended 30th September 2021. 

7. The Company continues to closely monitor the impact of the COVID-19 pandemic on all 

aspects of its business, including how it has impacted and will impact its customers, employees, 

vendors, and business partners. The management has exercised due care, in concluding on 

significant accounting judgements and estimates, inter-alia, recoverability of receivables, 

assessment for impairment of investments, intangible assets, inventory, based on the 

information available to date, both internal and external, while preparing the Group's financial 

results for the quarter ended 30th September 2021. 

~~ ><?,., ~~ 

f'~· Mumbai Kunal N. 

29th October 2021 (Managing Director) 



D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Report on the Q u arte rly a nd H al f yearly Unaudi ted Standalone f inanci.1l 
Results o f the Compa ny Purs uant to the Regula ti on 33 o f the SEBl (Li~ting Obligat ions and D i!>clo~un· 

Requirements) Regulations, 2015, as amend ed 

Review Report to 
T he Board o( Di rectors 
Lyka Labs Limited 

I. \11/e havt• rcvic,.;,•t>d the ctCCllmpcll1) ing sta tement o( unc1udilcd <,{cJnd,JIOI1l' fin,llldcll 1\'sulls ol I y ka La h., 
Limited (lhc 'Compan)'} lor the l[UMlcr ended 3Qt1' Scp, 2021 ,md half \' l'clr end\·d hom 01•1 \pril 2021 l' 
30th Sep, 2021 (the ''StatcmC'nt") ('" h kh includes lhc Stc1tcmcnt oll.ompc11l)'' s brcllll h at A nklcsh" ill IV\ h.!\\ cd 
by other ,wdito rs and relied u pon by u r;, after 111<1h.ing such c hang<''> c1S Ml' umsidcrcd 11l'Cl'S'>M\' l<'r 
incorpor,llion) alt<~ched lwrt'\\ ith, being submitted h\ the Com pam pursutlnl to the relJUirl!ments l'l 
Regulation '33 of the SEBI (l L'>ting Obligations and Disclosure Rcquirt•mt'nts) Regulations, 2015, as amended 
(the "Li-.11ng J{cgu liltio n"). 

2. The prep<~ration of lhe Statement in .. Kcordancc witl1 the recognil1on and met~surcmt'llt pnnuples laid down 10 
Indian Accounting Standard .3-J., (lnd /\S 34) "l nlerim financia l Reporting" prescribed under Sectio n rn of Uw 
Comp<HiiCs Act, 2013, as amended, rc.1d with relevant rules issut•d thereunder and other a('counling principk•., 
gener.lll)' acceptt•d in India, read'' ith the Circular is the responsibility of lhl.' C..ompcll1\ ·c; n1c1nagemenl clnd IM.., 
been approved by the Board of Directors of the Comp.1ny. Our rcsponsibrlit\ is to t''\prcss t1 conclus1on o n llw 
S tate ment based on our n.•vicw. 

3. We conducted Olll rcvie"' uf the St.itcmenl in ilccord,lme \\'ith llw Stcllidclld nn Rt•\ i~'" l'ngclgemcnh (SRI) 
2.J JO, "Rcvicvv ollntl'rim l'tnc1nci<lllnformation Performed by tlw lndcpt•mft>nl .\uditnr nf Lhc l nlit\" ts<.ut·tl h' 
Lhe lnstilutt> ol Charlt'I'E:'d ArnnmtcHl tS of india r his 'itc111dard requires lhcll \\'C plc~n .lml P"'rform tlw IC\ i('\-\' to 
obtain moderate .,s.,urancc as to ~' lwthcr the Statenwnt is fret' ol tni'ltwial mic;c;t,lt,•menl. \ l'l'Vil'" 1'- lrmll<'d 
primari l)' Lo in4uiries of co m pam• personnel tlnd a1icll\'tical p1 nu•durl'., .1pplil'd Lo limlll\ t.ll d.J l,t .111d llw-. 
provide~ tess as~urancc than an cwdit A rc\ ic\\' i~ substan ti,lllv lcs'> 111 c;co~w thiln an .wdit conduded in 
.\Ccordancc '' ith St,1ndards of t\ud1ting and consequl'nlly d(lcs not enclble us lll ubtain cl'>'>U r iiiKl' that "<.> 
vvuuld bt'C001t' c1Warc of .~II c;ignificanl lllc'lltcrs that might be idcntifit•d in ilutlit. Accord ingly, Wl' do nol 
l!'\prcss an riudit opinion 

-t Based o n our review conduc ted c1S p<~ragraph 3 above, nothing hils come to ou t attention that Cilllt.t·s us to 
believe tha t the accompanying Statement, prepared in nccord.lnce with lhe recognition and mea'>urenwnl 
principle!> laid dm' n in the applicable (ndian Accounting Standardc; ('lnd t\S') -;pl'Clfil'd undt•r ~et tltlll I :n 111 

llw Compt1nies Atl, 2013 ac; amended, read with relevant rull's issut'll thereunder ami other rt•cogni~ed 
c'lccounling practice<; and po l icies ha.., no t disclosed the informali<)n required to bl' disclosl'd in tNm s of llw 
Regulation, read with the Crn:ular, mcluding the mc\nnN in\\ hid1 1t is to Dl' disdo-.ed, or that il contains any 
maleriill m1sslatenwnt. 

For D. Koth 1ry & Co. 
Chartered A countants 

tion No. 105335W 

Partne r 
Mem bership No. 132650 
UDIN: 21132650AAAAGT6273 

Place: Mumbai 
Date: 29th October, 2021 

1 02-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058. 
Tel (B) +91 22 6865 1155 / 1166 / 1111 • E-mail : info@dkothary.com • Website : www.dkothary.com 
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Statement of Consolidated Unaudited Financial Results for the Quarter I Half Year Ended 30th September, 

2021 

Particulars Quarter Ended Half Year Ended 
30th 30th 30th 30th 30th 

September, June, September, September, September, 

2021 2021 2020 2021 2020 
. {Unaudited} .. lUnauditedl !Unaudited) !Unaudited) I (Unaudited! 

I. Revenue 
Revenue from Operations 7,388.94 4,943.67 1,745.59 12,332.62 3,517.51 

Other Income 68.53 47.01 36.32 115.54 72.27 

II. Total Income 7 457.47 4 990.68 1781.91 12 448.16 3 589.78 

Ill. Expenses 
(a) Cost of Materials Consumed 802.32 672.47 202.91 1,474.79 529.87 
(b) Purchase of Stock in trade 692.79 539.31 477.33 1,232.10 833.20 

(c) Change in inventories of finished goods, 
49.52 (127.01) 62.73 (77.49) 177.74 

work-in-progress and stock-in-trade, 
(d) Employee benefits expense 466.96 446.78 340.34 913.74 667.32 

(e) Finance Costs 557.35 692.62 659.62 1,249.97 1,298.00 

(f) Depreciation and amortisation expense 351.69 213.09 210.65 564.78 418.89 

(g) Other expenses 814.32 422.33 316.25 1,236.65 566.64 

Total Expenses 3 734.95 2 859.59 2 269.83 6 594.54 4 491.66 

IV. Profit I (loss) before Exceptional Items and 
3,722.52 

Taxes (II - Ill) 
2,131.09 {487.92) 5,853.62 {901.88) 

v. Exceptional Items {Net) 389.36 - 48.28 389.36 48.65 

VI. Profit I (Loss) before Tax 3 333.16 2131.09 (536.20) 5 464.26 (950.531 

VII. Non Controlling Interest (75.79) {6.89) 2.89 (82.67) 61.75 

VIII. Profit I (Loss) before Tax 3 408.95 2137.98 (539.09 5 546.93 11012.28 

IX. Deferred Tax 565.63 182.91 35.87 748.54 30.14 

X. Net Profit I {Loss) after Tax 2 843.32 1955.07 (574.96 4 798.39 11 042.42) 

XI. 
Other Comprehensive Income 

(3.82) (8.82) {10.25) {12.64) {10.25) 
(Net of Tax) - Net Credit I (Charge) 

XII. Total Comprehensive Income I (Loss) 2 839.50 1946.25 1585.21) 4 785.75 11 052.67) 

XIII. Paid up Equity Share Capital 
2,869.00 2,869.00 2,869.00 2,869.00 2,869.00 

{Face value Rs.10/- each) 
Other Equity 

XIV. Basic and diluted earnine:s per share 9.90 6.80 (2.01) 16.71 (3.65) 

Regd. Office : 4801 I 8 & 4802 I A, G.I.D.C. Industrial Estate, Ankleshwar- 393 002. 
• Phone : 02646 221422/220549 • Fax : 02640-250692 
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(l{ in lakh) 
Year Ended 

31st 
March, 

2021 
(Audited) 

8,625.13 
156.17 

8 781.30 

1,231.26 
2,259.80 

305.61 

1,456.56 
2,593.77 

832.38 
1,403.54 

10 082.92 

(1,301.62) 

112.79 

11414.41 

146.38 

(1 560.79) 

{405.34) 

11155.45) 

10.97 

(1144.48) 

2,869.00 

(5,448.67) 

(4.07) 
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Unaudited Consolidated Statement of Assets & liabilities as at 30th September, 2021 
(~in lakh) 

Particulars As at 30th September, 2021 As at 31st March, 2021 
ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 7,066.04 
(b) Capital Work- In- Progress 1,629.57 
(c) Intangible assets 2,921.28 
(d) Intangible assets under development 821.76 

12 438.65 
(e) Financial Assets 

(i) Investments 0.89 
(ii) Loan 0.96 
(ii) Other Financial Assets 1,401.76 

(f) Other Non Current Assets 110.42 
(g) Non Current Tax Assets 545.14 
(h) Deferred tax assets( net) 886.06 

2 945.23 
2 Current Assets 

(a) Invent ories 823.20 
(b) Financial Assets 

(i) Investment s 0.77 
(ii) Trade Receivables 1,575.36 
(iii) Cash and Cash Equivalents 1,119.86 
(iv) Loans 6.74 
(v) Other Financial Assets 135.97 

(c) Other Current Assets 741.19 
4403.09 

Total Assets 19 786.97 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capi tal 2,869.00 
(b) Other Equity (662.921 

Equity attributable to owners of the company 2206.08 
(c) Non - Controlling Interest (12.25} 

2193.83 
LIABILITIES 

1 Non-Current Uabilities 
(a) Financial Liabilities 

(i) Borrowings 4,492.00 
(ii) Other Financial liabilities 626.97 
(iii) Lease liabilities 57.68 

(b) Provisions 314.77 
5 491.42 

2 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 7,912.14 
(ii) Trade Payables due to : 
- Micro and Small Enterprise 536.77 
- Other than Micro and Small Enterprise 715.97 
(iii) Other Financial Liabilities 2,161.66 

(b) Other Current Liabilities 590.49 

- (c) Provisions 184.69 

~~}.~ 12 101.72 

c.~ / ~ 
_ 1 1\\ Total Equity and Liabilities 19 786.97 

lJ ... ' P1J 
, /. 'I 

}~~ 
Regd. Office : 4801/ B & 4802 / A, G.I.D.C. Industrial Estate, Ankleshwar - 393 002. 

·Phone: 02646 221422 /220549 • Fax: 02640-250692 
1"11>.1 I 'lA 'l~n~ 1~ 074'lDI t"'MR7~R 

6,747.66 
1,618.18 
3,071.36 

957.32 
12 394.52 

0.89 
11.84 

1,376.21 
141.45 
533.66 

1 634.60 
3 698.65 

430.62 

0.77 
867.21 
715.36 

6.74 
93.52 

793.82 
2 908.04 

19 001.21 

2,869.00 
l5,448.67} 
(2 579.67} 

70.43 
(2 509.24) 

15,136.07 
991.30 
92.98 

366.24 
16 586.59 

1,049.61 

338.51 
1,133.42 
1,903.18 

329.10 
170.04 

4 923.86 

19 001.21 
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lyka labs limited 

Ht:aJth('aN: Tbrou,ch f nnovation 

Unaudited Consolidat ed Cash Flow Statement for the Half Year Ended 30th September 2021 I 

Particulars Half Year Ended 30th 

September, 2021 

A. Cash Flow from O(;!erating Activities 
(loss) for the year I period before tax 5,464.25 
Adjusted for 
Depreciation 564.78 

Interest Income (29.85) 

Finance Cost 1,249.97 
Provision for Doubtful Trade Receivables & Advances 18.42 
Provision I Credit Balance no longer required Written Back -
Exchange rate fluctuation (30.37) 

Exceptional Items 115.27 
Return on Investment -

1888.22 

Operating profit before working capital change 7,352.47 

Changes in Working Capital : 
(Increase) I Decrease in Other Non-Current Financial Assets (137.53) 

(Increase) 1 Decrease in Other Non-Current Assets 31.03 
(Increase) I Decrease in Inventories (392.58) 

(Increase) I Decrease in Trade and other receivables (663.58) 
(Increase) I Decrease in Other Current Financial Assets (42.45) 

(Increase) I Decrease in Other Current Assets 52.63 

(Increase) I Decrease in Non-Current Loans 10.88 
(Increase) I Decrease in Current Loans 0.00 

Increase I (Decrease) in Other Non-Current Financial Liabilities 1.37 

Increase I (Decrease) in Non-Current Provisions (51.47) 
Increase I (Decrease) in Trade Payables (219.19) 

Increase I (Decrease) in Other Current Financial Liabilities 338.41 
Increase I (Decrease) in Other Current Liabilities 261.39 

Increase I (Decrease) in Current Provisions (30.62) 
{841.721 

Cash generated from operat ions 6,510.75 

Net Income Tax Payment (11.471 (11.47' 
Net cashflow from operating activities (A) 6,499.28 

B. Cashflow for Investing activities 
Purchase of fixed assets (612.19) 

Interest Received 29.85 
Net cash used in Investing activities (B) (582.34) 

C. Cashflow f rom Financing activities 
Proceed from I (Repayment) of Non Current Borrowings Net (4,594.40) 

Proceed from I (Repayment) of Current Borrowings Net 411.87 
Proceeds from Issue of Equity Shares net (Including Premium) . 
Interest Paid (1,329.90) 

Net cash used in Financing activities (C) {5 512.43) 

Net (decrease ) I increase in cash and cash equivalents (A+B+C) 404.51 

Cash and Cash Equivalents at the beginning of the year/per iod 
Cash and Cash Equivalents 23.59 

Earmarked Balances 691.77 
715.36 

Cash and Cash Equivalents at the end of the year/period 
Cash and Cash Equivalents 17.53 

Earmarked Balances 1102.34 
~ 1119.87 
I 

Regd. Office : 4801/ B & 4802/ A, G.I.D.C. Industrial Estate, Ankleshwar- 393 002. 
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(~in lakh) 
Half Year Ended 30th 

September, 2020 

{950.53) 

418.89 
(55.81) 

1,298.00 
21.85 
(0.18) 

-
0.12 

(0.01) 
1682.86 

732.33 

(27.08) 
(41.40) 
163.07 

89.74 
(1.24) 

(143.72) 
(1.31) 
0.13 

(1.01) 

30.38 
(200.48) 
(184.31) 

26.91 
(75.25) 

(365.57) 
366.76 

(18.62) . (18.6~ 

348.14 

(40.75) 
55.82 

15.07 

-
(215.67) 

-
(398.06) 

(613.73 
(250.52' 

17.93 
974.36 
992.29 

100.57 
641.20 
741.77 



Contd ... 4 

Notes: 

1. The above unaudited consolidated financial results as reviewed by the Audit Committee at their 

meeting and have been approved and taken on record at the meet ing of the Board ofDirectors held 

2911' October 2021. 

2. The Group operates in one reportable business segment i.e. "Pharmaceuticals". 

3. During the quarter Lyka BDR International Limited (Subsidiary Company) has amortised 

Intangible Fixed Assets on the basis of Life of Export Registration , hence Depreciation for the 

quarter is higher by Rs.l3l.67 Lacs. 

4. Exceptionalltems: 

Exceptional Items consist of: (Rs. in Lakhs) 

Sr. Particulars Quarter ended 
No 30'h September 

2021 

I Irrecoverable advances I receivables I payable 300.31 
Written Off I Written Back (Net) 

2 Provision for Sales Tax Assessment Liabilities 89.04 
Total 389.35 

5. The figures for previous year have been regrouped I rearranged wherever considered necessary. 

6. The statutory auditors of Lyka Labs Limited have expressed an unqualified opinion on the 

unaudited consolidated financials results for the quarter ended 30th September 2021. 

7. The Group continues to closely monitor the impact of the COYfD-19 pandemic on all aspects of 

its business, including how it has impacted and will impact its customers, employees, vendors, and 

business partners. The management has exercised due care, in concluding on significant accounting 

judgements and estimates, inter-alia, recoverability of receivables, assessment for impainnent of 

investments, intangible assets, inventory, based on the infonnation available to date, both internal 

and external, while preparing the Group's financial results for the quarter ended 30th September 

202 1. 

Mumbai 

29'h October, 2021 

For LYKA LABS LIMITED 

. Gandhi (DIN 01516156) 

(Managing Director) 



D. KOTHARY & CO. 
Chartered Accountants 

Independent Audi tor's Review Repol'l on the Quarterly a nd H a lf yearly Unaudited Consolidated Financia l 
Res ul ts of the Company Purs uant to the ReguJation 33 of the SEBl (Listing Obligations and Disclo.,u&c 
Requirements) Regulations, 2015, a !> amended 

Review Report to 
I he Board of Directors 
Lykil Labs Limited 

I. We have revil'\\t•d the accomp.1ming Sta tement o t liiMudited Con'>olid.ttl•d 1-in.uhi,JII<l'!>UI~ ol L)-ka 1.1b ... 

~. 

Limited ("thl' P.lll..'llt"), \' hich includ~..· ... its subsldirH\ (Liw Parenl cllld it-. ... uhc,idi.tr~ hl);l'llwr rderrL·d t .. I tlw 
l..rnup'), for llw ttuarter endl•d 1011 Scp, 2021 and half year endvd I rom (Jl•t April ~021 to )Qtlt Sep, 2021 (tlw 
"'ita lemenl') ,,lt,lthl..•d here,.., ith, b~'ing c,ubmittcd by llw Parent pur..,u.mtlnlhe requin•nwnto. of Regulalinn ""' <11 
the SEBJ (T isling Obligat io ns And Disclosure Rcqtlircmcnts) Rcgul.1tinn.,, 20 15, a<; ,1 nwndcd ('Liw I rstin g 
Rcgulat ion'). 

I hie; Stah•ml'lll, \\ hich is thl• rc<.,pon'>ibilit\ ot thL' Pc11'l'lll\ ~l.lnclgt llll'nt c~nd ,1 pprovt'd bv tlw Piln'lll\ I~P.Hd nl 
Directors. 11.1., been preparl'd 1n dtcordance "ith tht> recognition and llh.w;urenwnt principles laid d11\1 n 111 
Indian \cwunlmg !:>tandard 1-1, (lnd AS~) lnlcnm I inandal Rl•purting" prt.'SLrilwd undl•r CX·ctilm tV. 1l th ~ 

Com panic~ .\ct, 20'1'~ a!> amended, rc.ld II ith re lcvclnl rule~ issut•d tlll'l'l'lltlll~t c1nd PllWt cln t'llfltlll)' I'' im ip I .... 

gt~ner<~lly tlCCL'pled in India rc.1d 11 ilh lhe Circulor. Our rcspon<.,ihilit.\ is to L''PI!'"" c1 concluswn nn till' 
l.,latemcnt b,lscd on our review. 

\\ e conduck>d our re\'ie11 1lt lh~ ~l.1ll'l1l~nt in accordc111Ll' "ilh thL· St,lnd.ud on 1\e\'lt'\\ l·ngagl"nwnt., ('11~1 ) 
~-110, "Rcvic" nf lnlL•rim financial lnfmmation PL•rlormed b\ tlw lndi'(Wildl•nl \uditn1 nl the Enlitv" j.,.,llt•d b, 
the Jnslilull• nl Cl1.1r1t•rcJ \u'(lllnl,\ntc, of lml1a .. \ rt' \ iL''' ol 1ntL•nn1 lin.1111 J,tl lnln11n.lli1ll1 con~l'>l'> .. t m.1k111g 
inquiriec,, PI imMil, of rer'>OilS rcspt>n!->iblc J·or fill<111Cictl tllld clU..nLtnling 1)1,\lll'f'>, .llld •lf'p lvrng tllhll\'lll.sl ollld 

llthcr l't:'VI(' \\ prnn•dures. (\ I'CV I('\\ i~ '>llbstanliaiJy il''i"i ill SCOpl' llh111 tlfl ,wdil t<llldtttlt•tl in clll<lt'tf,\t\lt' \\ 1111 

C...tandards Oil /\11diling and l011C,Cl)lWI1lJ}' dOC'> not t'llclbJc US ln 11bt,1i11 ti'>'>II1'.111CI.' th,\t Wl' \\Cildd bL'llllll\' o\1\dll' 

\lr all c;ignifiCcllll llMt!t•r<; that might lw identified in clll .ltld ll. AccMdin",ly. \\1' dtl t11lll':\jlrt''>'> clll audit opmioll. 

\\'e ill'>n pt•rlornwd procedureo; in •lltord,\ncl' "ith tlw Cirt ulc1r l""ll''d b\ IIH ...,LtltJ till''- .md I 't h.rngt• t: •. 1 d 111 
I nd1a umll-r Rcgul,t lion 'H(H) ol till• !:-l;nt (Listing Ohligallon<:. r1nd I >i.,lln ... u tt' Rct)llll't'llWnh) Regul,1lH Ill'>. 20 I ' 
,1<; <lml'l1ded, lo llw l':>.lenl applil clbk•. 

I. I he Stc:llemcnt indudes Lhc rcc,ulls o l fo llowing t>nlitlt''i' 
Subsidiaries 
i) Lyl..c:1 BDR lnl .. 'rnation<l l T.irnill•d 
ii) Lyka I \port~ Limited 

,), 'J he dccomp<lll\'ing s l,ltcmcnl includes the interim linc1ncia l rcsullo., cllld ntht'l finanri.tl Jt1h11'ntdlion in rl'~pt·d 111 
two '>ub-.idiMit•s whose intNim fin,mcial resulls/infl)l'nlc\tion rl'fll•(h tntcll ,lS'il'b ul 1{<., 11 22.32 l dkh~ ,1.., c~l 1tJ 
~ptembe1. 2021 total l'l'\'L'nlll''> lll R<o. 12-!1.551,1J...Irs MHI R'>. 196~.5 1 l.1khs, tl)t,d rwtprol1t 1 llo<;s} .1lte1 l.tx ,,( 1~ ... 
(::!11.72} ldkhc, ciiHI ,,., (2~0.1 '> lcll,h .... ltlldl comprt•hl'l1'>i\ l ' itll.OIIll' tll 1.: ... . (21 '7:2) 1.1kh-. cltld R .. (.21•1 I 1) l.tklh Ill 

lhe quarter enJ,·d 1011 Scptt>mb~..•t, ~0~ I tlnd yctH to date from Apnl 0 I 2021 to S..·pll'urlwr lO. 2021 wc,pt•tll\'•'1\ • 
• tnd nctc"'"" outfltms of Rs. (1.10 lakho; cl'> at 30th C,epl<•mlwr, 2021, \\'hi< l1 hc1w he('ll rPvit•\\l·d ()\ us. 
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D. KOTHARY & CO. 
Chartered Accountants 

C1. We t.lid nol revk'W lhe interim fina ncia l resu lts .111d other financit~l inlnrmalinll in n•-.pccl of nm• br.1111'h ell 
t\nklcsh\\ar, "ho'>C' interim lin.nKia l l'esulls/information rl'l lt>ll'> l11 l.ll ,l.,.,d'> 111 I< (ltlH I\ l,,kll' <~" II 'I 

c;eptember 2021, Lolc1l revenue-; nf R.,. 6295.08 lc1k.hs .111d Rs. lll627.72 l.lldl'>, LoL,d JW( profit .1fter tel'\ ot R-.. 
4931.20 lclkh., .md Rs Rt35.01 l,,)..ho., total compn.•hl'll'>i\'C income of R .... -I(J'H 20 lclkh-. .md Rs. 8H5 01 1,1\-ho; lor 
the quarter emk•d "\()th ~ptembt.•r. 2(1~ I clnd year to d.lte from Apr II ()I. 2021 to St•plt>llll'L'f ~0, 2021 ll''>jWl li\ d\. 
I hese mtcnm fin.mciul re'>ult.. c~mf ollwr financi,d infurmdliun ha\ I' hl't'll r•'\ ic\H·d ll\ tllht.:r auJJhll, 1' lhh•' 

reports have lK'l'll furnislwd ln U'i by lhe milnclgcmL'11L Uur cnndu'>l\lll , in o.,o f,lf ,,., 1l tt•l,ltt•!> tll the cllf,,j , ., 111 

branch is bnscd .... nlely on lhc n•port of othe r nudilnr. O u r ronclu sinn io., not mmlifit•d m rvo;pecl of this m.ll t,•r. 

7. Hols~d on Ollf ll'\'il'\\ condmtl•d ollld prO(l'dllf'l''> j1t'lhll!l1ed ,, ...... lclkd Ill (l.Ucl ' cll>IJ\t' •llld l>ol'•ld \Ill lhl 

nmc;ider.ltilm ,,f lhe re\ iew reporl., of other auditorc; referred to in 11.11c1 n aboH·, nnlhing h,1s umw tu ''llf 

rltll'ntion IIMl l'ollf-.<''i U'> lCl bt.'li\'\ l' th,l t lhe ClCClllll panymg C.,tC1tCil1l'flL prL'J'•11l'd in Ml ord,liKl' with ll'l ll)~niiJ<~n 
,md mea'>tJremull principk•s I.Hd dtl\\ 11 in the itlorcsa id Indian \tt.nLfllling "llc~ndrtrd '>JWI ifit•d undl•t '-l1'1 t1nn 
I \3 of thl' CompcllliC'i Act, 201.\ ,,., rlnH:nded, read with Jt..dcvanl ruk'i ,.,.,lied lhen'tJillil'l tllld uUlel clll\llllllfllg 

principles gcm•rcllly tlCCepled 111 India, has no l disclosed the information rcq utred to lw dt'>l lnsed in te1 mo., n l tlw 
Regulation, l\'c1d with the Circular. including lhc manner in" hich it is to lw distln.,t•d or that il ronl.llfl., .111\ 

m,Herial missl,\temenl. 

For D. Kolh ry & Co. 
coun lants 
tion No. 105335\tV 

\ 

Pa rb1e r 
Membe rs hi p No . 132650 
UDIN: 21132650AAAAGU6657 

Place: Mumbai 
Date: 29•h October, 2021 
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